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Diversified and robust economyDiversified and robust economyDiversified and robust economyDiversified and robust economy

Sectoral share   Sectoral share   Sectoral share   Sectoral share   
of GDPof GDPof GDPof GDPSectorSectorSectorSector

22.122.122.122.1AgricultureAgricultureAgricultureAgriculture

21.821.821.821.8IndustryIndustryIndustryIndustry

56.156.156.156.1ServicesServicesServicesServices

Growth Growth Growth Growth –––– Q1Q1Q1Q1----
FY2004 (%)FY2004 (%)FY2004 (%)FY2004 (%)

7.47.47.47.4

GDPGDPGDPGDP

Growth Growth Growth Growth –––– Q2Q2Q2Q2----
FY2004 (%)FY2004 (%)FY2004 (%)FY2004 (%)

9.89.89.89.8

1.71.71.71.7

5.85.85.85.8

5.75.75.75.7

7.47.47.47.4

6.36.36.36.3

8.48.48.48.4

…sustained services growth, industrial resurgence …sustained services growth, industrial resurgence …sustained services growth, industrial resurgence …sustained services growth, industrial resurgence 
and strong agricultural performance taking GDP and strong agricultural performance taking GDP and strong agricultural performance taking GDP and strong agricultural performance taking GDP 
growth above 8%growth above 8%growth above 8%growth above 8%
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Healthy financial systemHealthy financial systemHealthy financial systemHealthy financial system

Source: E&Y Report, 2002; RBI
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Indian banks are now wellIndian banks are now wellIndian banks are now wellIndian banks are now well----positioned to positioned to positioned to positioned to capitalise capitalise capitalise capitalise 
on emerging growth opportunities…on emerging growth opportunities…on emerging growth opportunities…on emerging growth opportunities…
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Consumer loans / GDP (%)Consumer loans / GDP (%)Consumer loans / GDP (%)Consumer loans / GDP (%)
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..penetration currently low, with growth driven by ..penetration currently low, with growth driven by ..penetration currently low, with growth driven by ..penetration currently low, with growth driven by 
strong fundamentals…strong fundamentals…strong fundamentals…strong fundamentals…

Consumer finance opportunityConsumer finance opportunityConsumer finance opportunityConsumer finance opportunity
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Strong drivers of consumer credit Strong drivers of consumer credit Strong drivers of consumer credit Strong drivers of consumer credit 
growthgrowthgrowthgrowth

Robust economic growthRobust economic growthRobust economic growthRobust economic growth
Changing demographic profileChanging demographic profileChanging demographic profileChanging demographic profile

69% of the population under 35 years69% of the population under 35 years69% of the population under 35 years69% of the population under 35 years

Declining retail loan interest ratesDeclining retail loan interest ratesDeclining retail loan interest ratesDeclining retail loan interest rates
Interest rates on residential mortgages have reduced by Interest rates on residential mortgages have reduced by Interest rates on residential mortgages have reduced by Interest rates on residential mortgages have reduced by 
7% (i.e. by half) over last 4 years 7% (i.e. by half) over last 4 years 7% (i.e. by half) over last 4 years 7% (i.e. by half) over last 4 years 

Increasing convenience in access to creditIncreasing convenience in access to creditIncreasing convenience in access to creditIncreasing convenience in access to credit
Entry of banks and use of technology enhancing reach Entry of banks and use of technology enhancing reach Entry of banks and use of technology enhancing reach Entry of banks and use of technology enhancing reach 
and accessibilityand accessibilityand accessibilityand accessibility

…a US$ 20 bn market, growing …a US$ 20 bn market, growing …a US$ 20 bn market, growing …a US$ 20 bn market, growing 
at over 30% annuallyat over 30% annuallyat over 30% annuallyat over 30% annually
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Corporate banking opportunityCorporate banking opportunityCorporate banking opportunityCorporate banking opportunity

Robust growth in services sectorRobust growth in services sectorRobust growth in services sectorRobust growth in services sector
Competitive manufacturing sector emerging from a Competitive manufacturing sector emerging from a Competitive manufacturing sector emerging from a Competitive manufacturing sector emerging from a 
prolonged period of restructuring and repositioningprolonged period of restructuring and repositioningprolonged period of restructuring and repositioningprolonged period of restructuring and repositioning

Focus on better assetFocus on better assetFocus on better assetFocus on better asset utilisationutilisationutilisationutilisation and financial and financial and financial and financial 
managementmanagementmanagementmanagement

Renewed focus on infrastructure developmentRenewed focus on infrastructure developmentRenewed focus on infrastructure developmentRenewed focus on infrastructure development
Several opportunities for banksSeveral opportunities for banksSeveral opportunities for banksSeveral opportunities for banks

TechnologyTechnologyTechnologyTechnology----driven feedriven feedriven feedriven fee----based servicesbased servicesbased servicesbased services
Treasury and risk management productsTreasury and risk management productsTreasury and risk management productsTreasury and risk management products
Debt syndication, structured finance and marketDebt syndication, structured finance and marketDebt syndication, structured finance and marketDebt syndication, structured finance and market----
makingmakingmakingmaking
Investment bankingInvestment bankingInvestment bankingInvestment banking
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Insurance opportunityInsurance opportunityInsurance opportunityInsurance opportunity

Source:  Swiss Re, Economic Research & Consulting (June 2002)
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…the opening up of the sector provides a major …the opening up of the sector provides a major …the opening up of the sector provides a major …the opening up of the sector provides a major 
opportunity for financial services opportunity for financial services opportunity for financial services opportunity for financial services 
playersplayersplayersplayers
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International opportunityInternational opportunityInternational opportunityInternational opportunity

CanadaCanadaCanadaCanada

USUSUSUS

West IndiesWest IndiesWest IndiesWest Indies

UKUKUKUK

GCCGCCGCCGCC

Singapore/ Singapore/ Singapore/ Singapore/ 
MalaysiaMalaysiaMalaysiaMalaysia Fiji Fiji Fiji Fiji 

Zimbabwe/ Zimbabwe/ Zimbabwe/ Zimbabwe/ 
UgandaUgandaUgandaUganda

South South South South 
AfricaAfricaAfricaAfrica

Area of large Area of large Area of large Area of large 
NRI NRI NRI NRI 
populationpopulationpopulationpopulation

Areas of Areas of Areas of Areas of 
large PIO large PIO large PIO large PIO 
populationpopulationpopulationpopulation

Australia and New Australia and New Australia and New Australia and New 
ZealandZealandZealandZealand

Vast Indian Vast Indian Vast Indian Vast Indian diasporadiasporadiasporadiaspora ---- US$ 10 bn annual remittancesUS$ 10 bn annual remittancesUS$ 10 bn annual remittancesUS$ 10 bn annual remittances
Emergence of Indian multinationalsEmergence of Indian multinationalsEmergence of Indian multinationalsEmergence of Indian multinationals

NepalNepalNepalNepal
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In summaryIn summaryIn summaryIn summary

Indian banks haveIndian banks haveIndian banks haveIndian banks have

A domestic opportunityA domestic opportunityA domestic opportunityA domestic opportunity
Driven by strong economic growth and Driven by strong economic growth and Driven by strong economic growth and Driven by strong economic growth and favourable favourable favourable favourable 
demographicsdemographicsdemographicsdemographics

An international opportunityAn international opportunityAn international opportunityAn international opportunity
Driven by the global positioning of Indian companies Driven by the global positioning of Indian companies Driven by the global positioning of Indian companies Driven by the global positioning of Indian companies 
and the Indian and the Indian and the Indian and the Indian diaspora diaspora diaspora diaspora (about 20 million (about 20 million (about 20 million (about 20 million NRIsNRIsNRIsNRIs and and and and 
persons of Indian origin)persons of Indian origin)persons of Indian origin)persons of Indian origin)
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AgendaAgendaAgendaAgenda

The India opportunityThe India opportunityThe India opportunityThe India opportunity

ICICI BankICICI BankICICI BankICICI Bank
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ICICI Bank today…ICICI Bank today…ICICI Bank today…ICICI Bank today…

India’s largest private sector bankIndia’s largest private sector bankIndia’s largest private sector bankIndia’s largest private sector bank

Investment grade international credit ratingInvestment grade international credit ratingInvestment grade international credit ratingInvestment grade international credit rating

Market leader in retail financeMarket leader in retail financeMarket leader in retail financeMarket leader in retail finance

Technology leader Technology leader Technology leader Technology leader 

Present across the spectrum of financial servicesPresent across the spectrum of financial servicesPresent across the spectrum of financial servicesPresent across the spectrum of financial services

Strong financial performanceStrong financial performanceStrong financial performanceStrong financial performance



13

Market leadership in retail credit…Market leadership in retail credit…Market leadership in retail credit…Market leadership in retail credit…

Auto & twoAuto & twoAuto & twoAuto & two----wheeler wheeler wheeler wheeler 

ICICI Bank’sICICI Bank’sICICI Bank’sICICI Bank’s
market sharemarket sharemarket sharemarket share

34%34%34%34%

MortgageMortgageMortgageMortgage 30%30%30%30%

Commercial vehiclesCommercial vehiclesCommercial vehiclesCommercial vehicles 25%25%25%25%

Personal loansPersonal loansPersonal loansPersonal loans 22%22%22%22%

ProductProductProductProduct Market share of Market share of Market share of Market share of 
nearest competitornearest competitornearest competitornearest competitor

15%15%15%15%

30%30%30%30%

18%18%18%18%

19%19%19%19%

TotalTotalTotalTotal 30%30%30%30%

Source: ICICI Bank estimates
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MortgagesMortgagesMortgagesMortgages Auto loansAuto loansAuto loansAuto loans OthersOthersOthersOthers

282.62 282.62 282.62 282.62 
(US$ 6.2 bn)(US$ 6.2 bn)(US$ 6.2 bn)(US$ 6.2 bn)

…robust portfolio growth……robust portfolio growth……robust portfolio growth……robust portfolio growth…

29.00 29.00 29.00 29.00 
(US$ 0.6 bn)(US$ 0.6 bn)(US$ 0.6 bn)(US$ 0.6 bn)

77.0077.0077.0077.00
(US$ 1.7 bn)(US$ 1.7 bn)(US$ 1.7 bn)(US$ 1.7 bn)

(Rs. in billion)(Rs. in billion)(Rs. in billion)(Rs. in billion)

March 2001March 2001March 2001March 2001 March 2002March 2002March 2002March 2002 Dec 2003Dec 2003Dec 2003Dec 2003
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…retail now 49% of loans…retail now 49% of loans…retail now 49% of loans…retail now 49% of loans
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18%18%18%18%

19%19%19%19%4%4%4%4%

9%9%9%9%

20%20%20%20%30%30%30%30%

Retail financeRetail financeRetail financeRetail finance

Project financeProject financeProject financeProject finance

Corporate financeCorporate financeCorporate financeCorporate finance

Reserves & cashReserves & cashReserves & cashReserves & cash

InvestmentsInvestmentsInvestmentsInvestments

Other assetsOther assetsOther assetsOther assets

Rs. 1,068.12 billion Rs. 1,068.12 billion Rs. 1,068.12 billion Rs. 1,068.12 billion 
(US$ 23.4 (US$ 23.4 (US$ 23.4 (US$ 23.4 bnbnbnbn))))

Rs. 1,168.57 billionRs. 1,168.57 billionRs. 1,168.57 billionRs. 1,168.57 billion
(US$ 25.6 (US$ 25.6 (US$ 25.6 (US$ 25.6 bnbnbnbn))))

March 2003March 2003March 2003March 2003 December 2003December 2003December 2003December 2003

1111

1. Includes advance tax, deferred tax & 1. Includes advance tax, deferred tax & 1. Includes advance tax, deferred tax & 1. Includes advance tax, deferred tax & 
other current assetsother current assetsother current assetsother current assets

30%30%30%30%

5%5%5%5%

16%16%16%16%

24%24%24%24%

16%16%16%16%9%9%9%9%
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Technology leadershipTechnology leadershipTechnology leadershipTechnology leadership

Pioneer in technology in the Indian banking sectorPioneer in technology in the Indian banking sectorPioneer in technology in the Indian banking sectorPioneer in technology in the Indian banking sector
Driving and leveraging customer acceptance and Driving and leveraging customer acceptance and Driving and leveraging customer acceptance and Driving and leveraging customer acceptance and 
usage of technologyusage of technologyusage of technologyusage of technology

TechnologyTechnologyTechnologyTechnology----agnostic approachagnostic approachagnostic approachagnostic approach
Avoiding legacy traps: no mainframesAvoiding legacy traps: no mainframesAvoiding legacy traps: no mainframesAvoiding legacy traps: no mainframes
Wider choice: multiple vendor options Wider choice: multiple vendor options Wider choice: multiple vendor options Wider choice: multiple vendor options 
Higher flexibility: ease of modification, portability Higher flexibility: ease of modification, portability Higher flexibility: ease of modification, portability Higher flexibility: ease of modification, portability 
across platforms, lower vendor lockacross platforms, lower vendor lockacross platforms, lower vendor lockacross platforms, lower vendor lock----inininin

On open systems, the world’s largest and most On open systems, the world’s largest and most On open systems, the world’s largest and most On open systems, the world’s largest and most 
heavily transacted banking siteheavily transacted banking siteheavily transacted banking siteheavily transacted banking site

…underpinning all our operations…underpinning all our operations…underpinning all our operations…underpinning all our operations
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Transforming channel usage…Transforming channel usage…Transforming channel usage…Transforming channel usage…

Share of Share of Share of Share of 
transactions in transactions in transactions in transactions in 

March 2000March 2000March 2000March 2000
ChannelChannelChannelChannel

2%2%2%2%Internet & mobileInternet & mobileInternet & mobileInternet & mobile

3%3%3%3%ATMsATMsATMsATMs

94%94%94%94%BranchesBranchesBranchesBranches

Share of Share of Share of Share of 
transactions in transactions in transactions in transactions in 
December 2003December 2003December 2003December 2003

13%13%13%13%

46%46%46%46%

30%30%30%30%

Call centreCall centreCall centreCall centre 11%11%11%11%1%1%1%1%

…scaling up to handle rapid volume …scaling up to handle rapid volume …scaling up to handle rapid volume …scaling up to handle rapid volume 
growthgrowthgrowthgrowth
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Growing customer base & transactionsGrowing customer base & transactionsGrowing customer base & transactionsGrowing customer base & transactions
March March March March 
2001200120012001ChannelChannelChannelChannel

0.10.10.10.1
ATM ATM ATM ATM 

transactions transactions transactions transactions 
(mn/ day)(mn/ day)(mn/ day)(mn/ day)

0.50.50.50.5Internet Internet Internet Internet 
customers (mn)customers (mn)customers (mn)customers (mn)

1.91.91.91.9Retail customer Retail customer Retail customer Retail customer 
accounts (mn)accounts (mn)accounts (mn)accounts (mn)

December December December December 
2003200320032003

0.50.50.50.5

5.55.55.55.5

9.89.89.89.8

Call centre Call centre Call centre Call centre 
contacts contacts contacts contacts 
(mn/ day)(mn/ day)(mn/ day)(mn/ day)

0.120.120.120.120.020.020.020.02

March March March March 
2002200220022002

0.20.20.20.2

1.11.11.11.1

3.03.03.03.0

0.050.050.050.05
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Shift from “lender” to “banker”Shift from “lender” to “banker”Shift from “lender” to “banker”Shift from “lender” to “banker”
Use of technology to offer superior delivery Use of technology to offer superior delivery Use of technology to offer superior delivery Use of technology to offer superior delivery 
capabilities in transaction bankingcapabilities in transaction bankingcapabilities in transaction bankingcapabilities in transaction banking
Capitalising on market linkages to offer integrated Capitalising on market linkages to offer integrated Capitalising on market linkages to offer integrated Capitalising on market linkages to offer integrated 
credit and markets solutionscredit and markets solutionscredit and markets solutionscredit and markets solutions
Strong focus on client profitability and proactive Strong focus on client profitability and proactive Strong focus on client profitability and proactive Strong focus on client profitability and proactive 
portfolio managementportfolio managementportfolio managementportfolio management

Corporate bankingCorporate bankingCorporate bankingCorporate banking

Term loansTerm loansTerm loansTerm loans Working Working Working Working 
capitalcapitalcapitalcapital

FeeFeeFeeFee----basedbasedbasedbased
servicesservicesservicesservices

Treasury & Treasury & Treasury & Treasury & 
market makingmarket makingmarket makingmarket making
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International initiativeInternational initiativeInternational initiativeInternational initiative

BranchBranchBranchBranch SubsidiarySubsidiarySubsidiarySubsidiary

CanadaCanadaCanadaCanada

UAEUAEUAEUAE

SingaporeSingaporeSingaporeSingapore

ChinaChinaChinaChina

USAUSAUSAUSA
UKUKUKUK

Representative OfficeRepresentative OfficeRepresentative OfficeRepresentative Office

India OBUIndia OBUIndia OBUIndia OBU

Permission received for presencePermission received for presencePermission received for presencePermission received for presence
in Bahrain and Sri Lankain Bahrain and Sri Lankain Bahrain and Sri Lankain Bahrain and Sri Lanka
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Building international alliancesBuilding international alliancesBuilding international alliancesBuilding international alliances

Alliance with DBS for remittancesAlliance with DBS for remittancesAlliance with DBS for remittancesAlliance with DBS for remittancesSingaporeSingaporeSingaporeSingapore

Linked accounts with Lloyds BankLinked accounts with Lloyds BankLinked accounts with Lloyds BankLinked accounts with Lloyds BankUKUKUKUK

Alliance with Wells Fargo for Alliance with Wells Fargo for Alliance with Wells Fargo for Alliance with Wells Fargo for 
remittancesremittancesremittancesremittances

USUSUSUS

Linked accounts with Emirates Bank Linked accounts with Emirates Bank Linked accounts with Emirates Bank Linked accounts with Emirates Bank 
and Commercial Bank of Qatarand Commercial Bank of Qatarand Commercial Bank of Qatarand Commercial Bank of Qatar

MiddleMiddleMiddleMiddle----easteasteasteast

Alliance with Bank of Montreal for Alliance with Bank of Montreal for Alliance with Bank of Montreal for Alliance with Bank of Montreal for 
remittancesremittancesremittancesremittances

CanadaCanadaCanadaCanada
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Life insuranceLife insuranceLife insuranceLife insurance

Market shareMarket shareMarket shareMarket share

• Maintained leadership in Maintained leadership in Maintained leadership in Maintained leadership in 
private sectorprivate sectorprivate sectorprivate sector

• Retail market share of 37% Retail market share of 37% Retail market share of 37% Retail market share of 37% 
during 9Mduring 9Mduring 9Mduring 9M----2004200420042004

ReachReachReachReach

• Presence in 47 locationsPresence in 47 locationsPresence in 47 locationsPresence in 47 locations
• About 29,000 agentsAbout 29,000 agentsAbout 29,000 agentsAbout 29,000 agents
• 12 bancassurance partners12 bancassurance partners12 bancassurance partners12 bancassurance partners

Portfolio mixPortfolio mixPortfolio mixPortfolio mix

• Linked products Linked products Linked products Linked products 
constituted 80% of Annual constituted 80% of Annual constituted 80% of Annual constituted 80% of Annual 
Premium Equivalent in Premium Equivalent in Premium Equivalent in Premium Equivalent in 
9M9M9M9M----2004200420042004

Financial performanceFinancial performanceFinancial performanceFinancial performance

• New business achieved New business achieved New business achieved New business achieved 
profits (NBAP) of Rs. 1.28profits (NBAP) of Rs. 1.28profits (NBAP) of Rs. 1.28profits (NBAP) of Rs. 1.28
bn bn bn bn (US$ 28 mn) in 9M(US$ 28 mn) in 9M(US$ 28 mn) in 9M(US$ 28 mn) in 9M----
2004 compared to Rs. 0.71 2004 compared to Rs. 0.71 2004 compared to Rs. 0.71 2004 compared to Rs. 0.71 
bn bn bn bn (US$ 15 mn) in FY2003(US$ 15 mn) in FY2003(US$ 15 mn) in FY2003(US$ 15 mn) in FY2003
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General insuranceGeneral insuranceGeneral insuranceGeneral insurance

Market shareMarket shareMarket shareMarket share

• Among the top two  Among the top two  Among the top two  Among the top two  
players in the private players in the private players in the private players in the private 
sector during 9Msector during 9Msector during 9Msector during 9M----2004200420042004

Portfolio mixPortfolio mixPortfolio mixPortfolio mix

• Profitable, lowProfitable, lowProfitable, lowProfitable, low----risk fire & risk fire & risk fire & risk fire & 
engineering segment  engineering segment  engineering segment  engineering segment  
about 66% of portfolioabout 66% of portfolioabout 66% of portfolioabout 66% of portfolio

ReachReachReachReach

• Presence in 62 locations, Presence in 62 locations, Presence in 62 locations, Presence in 62 locations, 
up from 35 in March 2003up from 35 in March 2003up from 35 in March 2003up from 35 in March 2003

Financial performanceFinancial performanceFinancial performanceFinancial performance

• Underwriting profit of Rs. Underwriting profit of Rs. Underwriting profit of Rs. Underwriting profit of Rs. 
36.4 million (US$ 0.8 mn) 36.4 million (US$ 0.8 mn) 36.4 million (US$ 0.8 mn) 36.4 million (US$ 0.8 mn) 
in 9Min 9Min 9Min 9M----2004200420042004

• PAT of Rs. 159.2 million PAT of Rs. 159.2 million PAT of Rs. 159.2 million PAT of Rs. 159.2 million 
(US$ 3 mn) in 9M(US$ 3 mn) in 9M(US$ 3 mn) in 9M(US$ 3 mn) in 9M----2004200420042004
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Financial highlightsFinancial highlightsFinancial highlightsFinancial highlights
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• 33% increase in profit after tax to Rs. 4.40 bn 33% increase in profit after tax to Rs. 4.40 bn 33% increase in profit after tax to Rs. 4.40 bn 33% increase in profit after tax to Rs. 4.40 bn 
(US$ 96 mn) in Q3(US$ 96 mn) in Q3(US$ 96 mn) in Q3(US$ 96 mn) in Q3----2004 from Rs. 3.30 bn (US$ 2004 from Rs. 3.30 bn (US$ 2004 from Rs. 3.30 bn (US$ 2004 from Rs. 3.30 bn (US$ 
72 mn) in Q372 mn) in Q372 mn) in Q372 mn) in Q3----2003200320032003

• Improvement in net interest margin to 1.8% in Improvement in net interest margin to 1.8% in Improvement in net interest margin to 1.8% in Improvement in net interest margin to 1.8% in 
9M9M9M9M----2004 compared to 1.4% in FY20032004 compared to 1.4% in FY20032004 compared to 1.4% in FY20032004 compared to 1.4% in FY2003

• 41% increase in fee income to Rs. 3.05 bn (US$ 41% increase in fee income to Rs. 3.05 bn (US$ 41% increase in fee income to Rs. 3.05 bn (US$ 41% increase in fee income to Rs. 3.05 bn (US$ 
67 mn) in Q367 mn) in Q367 mn) in Q367 mn) in Q3----2004 from Rs. 2.16 bn (US$ 47 mn) 2004 from Rs. 2.16 bn (US$ 47 mn) 2004 from Rs. 2.16 bn (US$ 47 mn) 2004 from Rs. 2.16 bn (US$ 47 mn) 
in Q3in Q3in Q3in Q3----2003200320032003

• Deposit growth of 26% in 9MDeposit growth of 26% in 9MDeposit growth of 26% in 9MDeposit growth of 26% in 9M----2004 compared to 2004 compared to 2004 compared to 2004 compared to 
system deposit growth of 9%system deposit growth of 9%system deposit growth of 9%system deposit growth of 9%

Financial highlightsFinancial highlightsFinancial highlightsFinancial highlights
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Profit & loss statementProfit & loss statementProfit & loss statementProfit & loss statement

IC
IC
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k 
IC

IC
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k 

IC
IC
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an

k 
IC

IC
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(Rs. in billion)(Rs. in billion)(Rs. in billion)(Rs. in billion)

    
FYFYFYFY    

2003200320032003    
Q3Q3Q3Q3----    
2003200320032003    

9M9M9M9M----    
2003200320032003    

Q1Q1Q1Q1----    
2004200420042004    

Q2Q2Q2Q2----    
2004200420042004    

Q3Q3Q3Q3----    
2004200420042004    

9M9M9M9M----
2004200420042004    

9M9M9M9M----
2004 2004 2004 2004 ––––    

US$ mnUS$ mnUS$ mnUS$ mn    

NIINIINIINII    13.7113.7113.7113.71    3.433.433.433.43    9.869.869.869.86    4.164.164.164.16    
    

4.504.504.504.50    4.854.854.854.85    13.5113.5113.5113.51    296296296296    
NonNonNonNon----interest interest interest interest 
incomeincomeincomeincome    20.2020.2020.2020.20    5.665.665.665.66    15.5815.5815.5815.58    6.446.446.446.44    8.628.628.628.62    8.138.138.138.13    23.1923.1923.1923.19    509509509509    

---- Fee income Fee income Fee income Fee income    8.478.478.478.47    2.162.162.162.16    6.206.206.206.20    2.362.362.362.36    
                        

2.602.602.602.60    3.053.053.053.05    8.018.018.018.01    176176176176    

---- Treasury Treasury Treasury Treasury    5.005.005.005.00    1.791.791.791.79    4.304.304.304.30    2.612.612.612.61    
                        
4.604.604.604.60    3.813.813.813.81    11.0311.0311.0311.03    242242242242    

Of which: Of which: Of which: Of which:     
  shares  shares  shares  shares    1.091.091.091.09    0.650.650.650.65    0.260.260.260.26    0.760.760.760.76    

                        
1.641.641.641.64    1.101.101.101.10    3.513.513.513.51    77777777    

---- Lease income Lease income Lease income Lease income    5.375.375.375.37    1.321.321.321.32    4.074.074.074.07    1.121.121.121.12    
                        

1.131.131.131.13    0.950.950.950.95    3.213.213.213.21    70707070    

---- Others Others Others Others    1.361.361.361.36    0.060.060.060.06    0.240.240.240.24    0.350.350.350.35    0.290.290.290.29    0.320.320.320.32    0.940.940.940.94    21212121    
Operating Operating Operating Operating 
incomeincomeincomeincome    33.9133.9133.9133.91    9.19.19.19.10000    25.4425.4425.4425.44    

    
10.6010.6010.6010.60    13.1213.1213.1213.12    12.9812.9812.9812.98    36.7036.7036.7036.70    805805805805    
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Profit & loss statementProfit & loss statementProfit & loss statementProfit & loss statement
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(Rs. in billion)(Rs. in billion)(Rs. in billion)(Rs. in billion)

    FYFYFYFY    
2003200320032003    

Q3Q3Q3Q3----    
2003200320032003    

9M9M9M9M----    
2003200320032003    

Q1Q1Q1Q1----    
2004200420042004    

Q2Q2Q2Q2----    
2004200420042004    

Q3Q3Q3Q3----    
2004200420042004    

9M9M9M9M----    
2004200420042004    

9M9M9M9M----    
2004 2004 2004 2004 ––––    

US$ mnUS$ mnUS$ mnUS$ mn    
Operating Operating Operating Operating 
incomeincomeincomeincome    33.9133.9133.9133.91    9.109.109.109.10    25.4425.4425.4425.44    10.6010.6010.6010.60    13.1213.1213.1213.12    12.9812.9812.9812.98    36.7036.7036.7036.70    805805805805    
Operating Operating Operating Operating 
expensesexpensesexpensesexpenses    15.3515.3515.3515.35    3.883.883.883.88    11.0511.0511.0511.05    4.634.634.634.63    4.964.964.964.961111    5.115.115.115.111111    14.7014.7014.7014.70    322322322322    
Other DMA Other DMA Other DMA Other DMA 
expenseexpenseexpenseexpense    1.621.621.621.62    0.550.550.550.55    1.061.061.061.06    0.580.580.580.58    0.690.690.690.69    0.730.730.730.73    2.002.002.002.00    44444444    
Lease Lease Lease Lease 
depreciationdepreciationdepreciationdepreciation    3.143.143.143.14    0.770.770.770.77    2.342.342.342.34    0.730.730.730.73    0.760.760.760.76    0.620.620.620.62    2.112.112.112.11    46464646    
Operating Operating Operating Operating 
profitprofitprofitprofit    13.8013.8013.8013.80    3.903.903.903.90    

10.910.910.910.9
9999    4.664.664.664.66    6.716.716.716.71    6.536.536.536.53    17.8917.8917.8917.89    392392392392    

 

 

1. Includes ERO expense amortisation of Rs. 0.07 bn in1. Includes ERO expense amortisation of Rs. 0.07 bn in1. Includes ERO expense amortisation of Rs. 0.07 bn in1. Includes ERO expense amortisation of Rs. 0.07 bn in
Q2Q2Q2Q2----2004 and Rs. 0.10 bn in Q32004 and Rs. 0.10 bn in Q32004 and Rs. 0.10 bn in Q32004 and Rs. 0.10 bn in Q3----2004200420042004
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Profit & loss statementProfit & loss statementProfit & loss statementProfit & loss statement
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(Rs. in billion)(Rs. in billion)(Rs. in billion)(Rs. in billion)

    FYFYFYFY    
2003200320032003    

Q3Q3Q3Q3----    
2003200320032003    

9M9M9M9M----
2003200320032003    

Q1Q1Q1Q1----    
2004200420042004    

Q2Q2Q2Q2----    
2004200420042004    

Q3Q3Q3Q3----    
2004200420042004    

9M9M9M9M----    
2004200420042004    

9M9M9M9M----    
2004 2004 2004 2004 ––––    

US$ US$ US$ US$ mmmmnnnn    
Operating 
profit  13.80 3.90 10.99 4.66 6.71 6.53 17.89 392 
Profit on sale of Profit on sale of Profit on sale of Profit on sale of 
ICICI Bank ICICI Bank ICICI Bank ICICI Bank 
sharessharessharesshares    11.9111.9111.9111.91    ----    11.9111.9111.9111.91    ----    ----    ----    ----    ----    
Provisions / Provisions / Provisions / Provisions / 
(write(write(write(write----back) back) back) back) 
incl. addl. incl. addl. incl. addl. incl. addl. 
provisionprovisionprovisionprovision    17.9117.9117.9117.91    0.290.290.290.29    18.3418.3418.3418.34    0.850.850.850.85    2.182.182.182.18    1.371.371.371.37    4.404.404.404.40    96969696    
Tax, net of Tax, net of Tax, net of Tax, net of 
deferred tax deferred tax deferred tax deferred tax     (4.26)(4.26)(4.26)(4.26)    0.310.310.310.31    (4.12)(4.12)(4.12)(4.12)    0.410.410.410.41    0.510.510.510.51    0.760.760.760.76    1.681.681.681.68    37373737    
Profit after Profit after Profit after Profit after 
tax tax tax tax     12.0612.0612.0612.06    3.303.303.303.30    8.688.688.688.68    3.403.403.403.40    4.024.024.024.02    4.404.404.404.40    11.8211.8211.8211.82    259259259259    
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Balance sheet: AssetsBalance sheet: AssetsBalance sheet: AssetsBalance sheet: Assets
(Rs. in billion)(Rs. in billion)(Rs. in billion)(Rs. in billion)

 

    Dec 31, Dec 31, Dec 31, Dec 31, 
2002200220022002    

Mar 31,Mar 31,Mar 31,Mar 31,    
2003200320032003    

Jun 30,Jun 30,Jun 30,Jun 30,    
2003200320032003    

Sep 30,Sep 30,Sep 30,Sep 30,    
2003200320032003    

Dec 31, Dec 31, Dec 31, Dec 31, 
2003200320032003    

Dec 31, Dec 31, Dec 31, Dec 31, 
2003 2003 2003 2003 ––––    
US$ bnUS$ bnUS$ bnUS$ bn    

Cash, balances with Cash, balances with Cash, balances with Cash, balances with 
banks & SLRbanks & SLRbanks & SLRbanks & SLR    298.08298.08298.08298.08    320.72320.72320.72320.72    338.30338.30338.30338.30    347.39347.39347.39347.39    355.42355.42355.42355.42    7.77.77.77.7    
---- Cash & bank  Cash & bank  Cash & bank  Cash & bank     
   balances   balances   balances   balances    59.8159.8159.8159.81    64.8964.8964.8964.89    68.0168.0168.0168.01    60.7060.7060.7060.70    84.5484.5484.5484.54    1.81.81.81.8    
---- SLR investments SLR investments SLR investments SLR investments    238.27238.27238.27238.27    255.83255.83255.83255.83    270.29270.29270.29270.29    286.69286.69286.69286.69    270.88270.88270.88270.88    5.95.95.95.9    
AdvancesAdvancesAdvancesAdvances    500.31500.31500.31500.31    532.79532.79532.79532.79    543.80543.80543.80543.80    541.27541.27541.27541.27    578.12578.12578.12578.12    12.712.712.712.7    
        Of which : RetailOf which : RetailOf which : RetailOf which : Retail    152.86152.86152.86152.86    191.32191.32191.32191.32    227.62227.62227.62227.62    252.05252.05252.05252.05    282.65282.65282.65282.65    6.26.26.26.2    
Debentures & Debentures & Debentures & Debentures & 
bondsbondsbondsbonds    59.7959.7959.7959.79    56.9056.9056.9056.90    60.0860.0860.0860.08    59.5059.5059.5059.50    55.2055.2055.2055.20    1.21.21.21.2    
Other investmentsOther investmentsOther investmentsOther investments    45.6945.6945.6945.69    41.8941.8941.8941.89    41.3941.3941.3941.39    45.8445.8445.8445.84    54.4554.4554.4554.45    1.21.21.21.2    
Fixed assetsFixed assetsFixed assetsFixed assets    39.6339.6339.6339.63    40.6140.6140.6140.61    39.6839.6839.6839.68    40.2340.2340.2340.23    40.2440.2440.2440.24    0.90.90.90.9    
Other assetsOther assetsOther assetsOther assets    58.6958.6958.6958.69    75.2175.2175.2175.21    75.1675.1675.1675.16    86.0186.0186.0186.01    85.1485.1485.1485.14    1.91.91.91.9    

Total assetsTotal assetsTotal assetsTotal assets    1,002.191,002.191,002.191,002.19    1,068.121,068.121,068.121,068.12    1,098.411,098.411,098.411,098.41     1,120.24 1,120.24 1,120.24 1,120.24    1,168.571,168.571,168.571,168.57    25.625.625.625.6    
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Balance sheet: LiabilitiesBalance sheet: LiabilitiesBalance sheet: LiabilitiesBalance sheet: Liabilities
(Rs. in billion)(Rs. in billion)(Rs. in billion)(Rs. in billion)

 Dec 31, Dec 31, Dec 31, Dec 31, 
2002200220022002    

Mar 31, Mar 31, Mar 31, Mar 31, 
2003200320032003    

Jun 30, Jun 30, Jun 30, Jun 30, 
2003200320032003    

Sep 30, Sep 30, Sep 30, Sep 30, 
2003200320032003    

Dec 31, Dec 31, Dec 31, Dec 31, 
2003200320032003    

Dec 31, 2003Dec 31, 2003Dec 31, 2003Dec 31, 2003----    
US$ bnUS$ bnUS$ bnUS$ bn    

Net worthNet worthNet worthNet worth    71.1371.1371.1371.13    69.3369.3369.3369.33    72.7372.7372.7372.73    76.8176.8176.8176.81    81.5081.5081.5081.50    1.81.81.81.8    
---- Equity capital Equity capital Equity capital Equity capital    6.136.136.136.13    6.136.136.136.13    6.136.136.136.13    6.136.136.136.13    6.156.156.156.15    0.10.10.10.1    
---- Reserves  Reserves  Reserves  Reserves     65.0065.0065.0065.00    63.2063.2063.2063.20    66.6166.6166.6166.61    70.6970.6970.6970.69    75.3575.3575.3575.35    1.61.61.61.6    
Preference capitalPreference capitalPreference capitalPreference capital    3.503.503.503.50    3.503.503.503.50    3.503.503.503.50    3.503.503.503.50    3.503.503.503.50    0.10.10.10.1    
DepositsDepositsDepositsDeposits    413.17413.17413.17413.17    481.69481.69481.69481.69    538.53538.53538.53538.53    568.80568.80568.80568.80    608.72608.72608.72608.72    13.413.413.413.4    
---- Savings & savings  Savings & savings  Savings & savings  Savings & savings 
linkedlinkedlinkedlinked    96.1496.1496.1496.14    106.52106.52106.52106.52    114.55114.55114.55114.55    129.47129.47129.47129.47    146.84146.84146.84146.84    3.23.23.23.2    
---- Current & current  Current & current  Current & current  Current & current 
linkedlinkedlinkedlinked    49.3449.3449.3449.34         54.04     54.04     54.04     54.04    65.8665.8665.8665.86    72.0572.0572.0572.05    81.3981.3981.3981.39    1.81.81.81.8    
---- Term  Term  Term  Term     267.69267.69267.69267.69    321.13321.13321.13321.13    358.13358.13358.13358.13    367.28367.28367.28367.28    380.49380.49380.49380.49    8.48.48.48.4    
ICICICICICICICICI borrowingsI borrowingsI borrowingsI borrowings    428.48428.48428.48428.48    372.50372.50372.50372.50    349.32349.32349.32349.32    329.94329.94329.94329.94    312.14312.14312.14312.14    6.86.86.86.8    
Other borrowingsOther borrowingsOther borrowingsOther borrowings    19.6119.6119.6119.61    68.0268.0268.0268.02    63.8663.8663.8663.86    74.7674.7674.7674.76    92.3392.3392.3392.33    2.02.02.02.0    
Other liabilities Other liabilities Other liabilities Other liabilities     66.3066.3066.3066.30    73.0873.0873.0873.08    70.4770.4770.4770.47    66.4366.4366.4366.43    70.3870.3870.3870.38    1.51.51.51.5    
Total liabilitiesTotal liabilitiesTotal liabilitiesTotal liabilities    1,002.191,002.191,002.191,002.19    1,068.121,068.121,068.121,068.12    1,098.411,098.411,098.411,098.41    1,120.241,120.241,120.241,120.24    1,168.571,168.571,168.571,168.57    25.625.625.625.6    
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Key ratiosKey ratiosKey ratiosKey ratios
(Per cent)(Per cent)(Per cent)(Per cent)

    
FYFYFYFY    

2003200320032003    
Q1Q1Q1Q1----    
2004200420042004    

Q2Q2Q2Q2----    
2004200420042004    

Q3Q3Q3Q3----
2004200420042004    

9M9M9M9M----    
2004200420042004    

Return on assetsReturn on assetsReturn on assetsReturn on assets    1.151.151.151.15    1.241.241.241.24    1.451.451.451.45    1.551.551.551.55    1.411.411.411.41    

Return on net worthReturn on net worthReturn on net worthReturn on net worth    18.318.318.318.3    19.219.219.219.2    21.721.721.721.7    22.822.822.822.8    21.121.121.121.1    

EPS (Rs.)EPS (Rs.)EPS (Rs.)EPS (Rs.)    19.719.719.719.7    22.222.222.222.2    26.226.226.226.2    28.628.628.628.6    25.725.725.725.7    

NIMNIMNIMNIM    1.41.41.41.4    1.71.71.71.7    1.81.81.81.8    1.91.91.91.9    1.81.81.81.8    

Cost to asset ratioCost to asset ratioCost to asset ratioCost to asset ratio    1.461.461.461.46    1.691.691.691.69    1.801.801.801.801111    1.791.791.791.791111    1.761.761.761.761111    

Book value pBook value pBook value pBook value per share (Rs.)er share (Rs.)er share (Rs.)er share (Rs.)    113113113113    119119119119    125125125125    130130130130    130130130130    
 

 

1.1.1.1. Excludes ERO expense amortisation of Rs. 0.07 bn Excludes ERO expense amortisation of Rs. 0.07 bn Excludes ERO expense amortisation of Rs. 0.07 bn Excludes ERO expense amortisation of Rs. 0.07 bn 
in Q2in Q2in Q2in Q2----04 and Rs. 0.10 bn in Q304 and Rs. 0.10 bn in Q304 and Rs. 0.10 bn in Q304 and Rs. 0.10 bn in Q3----04040404
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Consolidated profitsConsolidated profitsConsolidated profitsConsolidated profits
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FYFYFYFY    

2003200320032003    
9m9m9m9m----
2003200320032003    

Q1Q1Q1Q1----    
 2004 2004 2004 2004    

Q2Q2Q2Q2----    
 2004 2004 2004 2004    

Q3Q3Q3Q3----    
 2004 2004 2004 2004    9m9m9m9m----    

 2004 2004 2004 2004    

9m9m9m9m----    
 2004  2004  2004  2004 
–––– US$  US$  US$  US$ 

mnmnmnmn    
ICICI Bank standalone ICICI Bank standalone ICICI Bank standalone ICICI Bank standalone 
profitprofitprofitprofit    12.0612.0612.0612.06    8.688.688.688.68    3.403.403.403.40    4.024.024.024.02    4.404.404.404.40    11.8211.8211.8211.82    259259259259    

Add:Add:Add:Add:                                

    ---- ICICI Securities ICICI Securities ICICI Securities ICICI Securities    1.081.081.081.08    0.760.760.760.76    0.630.630.630.63    0.330.330.330.33    0.320.320.320.32    1.281.281.281.28    28282828    

    ---- ICICI Venture ICICI Venture ICICI Venture ICICI Venture    0.130.130.130.13    0.090.090.090.09    0.040.040.040.04    0.060.060.060.06    0.070.070.070.07    0.170.170.170.17    4444    

    ---- ICICI Prudential Life ICICI Prudential Life ICICI Prudential Life ICICI Prudential Life    (1.09)(1.09)(1.09)(1.09)    (0.91)(0.91)(0.91)(0.91)    (0.26)(0.26)(0.26)(0.26)    (0.37)(0.37)(0.37)(0.37)    (0.50)(0.50)(0.50)(0.50)    (1.13)(1.13)(1.13)(1.13)    (2(2(2(25555))))    

    ---- ICICI Lombard ICICI Lombard ICICI Lombard ICICI Lombard    0.020.020.020.02    0.020.020.020.02    0.050.050.050.05    0.020.020.020.02    0.050.050.050.05    0.120.120.120.12    3333    

Less:Less:Less:Less:                                
    ---- Dividend and other    Dividend and other    Dividend and other    Dividend and other       
   adjustments   adjustments   adjustments   adjustments    0.680.680.680.68    0.490.490.490.49    0.490.490.490.49    0.450.450.450.45    (0.07)(0.07)(0.07)(0.07)    0.880.880.880.88    19191919    

Consolidated profitConsolidated profitConsolidated profitConsolidated profit    11.5211.5211.5211.52    8.158.158.158.15    3.373.373.373.37    3.613.613.613.61    4.414.414.414.41    11.3811.3811.3811.38    250250250250    
 

 

(Rs. in billion)(Rs. in billion)(Rs. in billion)(Rs. in billion)
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Asset quality and provisioningAsset quality and provisioningAsset quality and provisioningAsset quality and provisioning
(Rs. in billion)(Rs. in billion)(Rs. in billion)(Rs. in billion)

Net NPA ratio at 4.7%Net NPA ratio at 4.7%Net NPA ratio at 4.7%Net NPA ratio at 4.7%
Net assets of Rs. 2.88 bn sold to asset reconstruction Net assets of Rs. 2.88 bn sold to asset reconstruction Net assets of Rs. 2.88 bn sold to asset reconstruction Net assets of Rs. 2.88 bn sold to asset reconstruction 
companycompanycompanycompany
Net restructured assets at Rs. 74.10 billion, declining by Net restructured assets at Rs. 74.10 billion, declining by Net restructured assets at Rs. 74.10 billion, declining by Net restructured assets at Rs. 74.10 billion, declining by 
almost 30% from peak levelsalmost 30% from peak levelsalmost 30% from peak levelsalmost 30% from peak levels

    March March March March 
31, 31, 31, 31, 

2003200320032003    

June 30, June 30, June 30, June 30, 
2003200320032003    Sep 30, Sep 30, Sep 30, Sep 30, 

2003200320032003    

Dec 31, Dec 31, Dec 31, Dec 31, 
2003200320032003    

Dec 31, Dec 31, Dec 31, Dec 31, 
2003 2003 2003 2003 ––––    
US$ bnUS$ bnUS$ bnUS$ bn    

Gross NPAs 84.14 86.75 87.65 87.46 1.9 
Less: cumulative writeLess: cumulative writeLess: cumulative writeLess: cumulative write----offs offs offs offs 
and provisionsand provisionsand provisionsand provisions    52.6352.6352.6352.63    54.7654.7654.7654.76    56.3756.3756.3756.37    55.5755.5755.5755.57    1.21.21.21.2    
Net NPAs 31.51 31.99 31.28 31.89 0.7 
Provision cover on 
NPAs 63% 63% 64% 64% - 

 
 



34

Capital adequacyCapital adequacyCapital adequacyCapital adequacy

IC
IC

I B
an

k 
IC

IC
I B

an
k 

IC
IC

I B
an

k 
IC

IC
I B

an
k 

1.1.1.1. Deferred tax asset netted off as per RBI guidelines Rs. 4.84 Deferred tax asset netted off as per RBI guidelines Rs. 4.84 Deferred tax asset netted off as per RBI guidelines Rs. 4.84 Deferred tax asset netted off as per RBI guidelines Rs. 4.84 bn bn bn bn 
US$ 106 mn)  at Dec 31, 2003, with negative impact of 51  US$ 106 mn)  at Dec 31, 2003, with negative impact of 51  US$ 106 mn)  at Dec 31, 2003, with negative impact of 51  US$ 106 mn)  at Dec 31, 2003, with negative impact of 51  
basis points on Tierbasis points on Tierbasis points on Tierbasis points on Tier----1 capital adequacy.1 capital adequacy.1 capital adequacy.1 capital adequacy.

2.2.2.2. Unamortised Unamortised Unamortised Unamortised ERO expense of Rs. 1.75ERO expense of Rs. 1.75ERO expense of Rs. 1.75ERO expense of Rs. 1.75 bnbnbnbn (US$ 38 mn) (US$ 38 mn) (US$ 38 mn) (US$ 38 mn) 
deducted from Tierdeducted from Tierdeducted from Tierdeducted from Tier----1 capital.1 capital.1 capital.1 capital.

3.3.3.3. YearYearYearYear----end appropriation of profits not considered in capital end appropriation of profits not considered in capital end appropriation of profits not considered in capital end appropriation of profits not considered in capital 
adequacy computation.adequacy computation.adequacy computation.adequacy computation.

December 31, 2003December 31, 2003December 31, 2003December 31, 2003March 31, 2003March 31, 2003March 31, 2003March 31, 2003

4.144.144.144.14

7.187.187.187.18

11.3211.3211.3211.32

%%%%

19.119.119.119.1

0.80.80.80.8

1.41.41.41.4

2.22.22.22.2

US$ US$ US$ US$ 
bnbnbnbn

871.25871.25871.25871.25823.81823.81823.81823.81
Total risk Total risk Total risk Total risk 
weighted assetsweighted assetsweighted assetsweighted assets

36.0736.0736.0736.074.054.054.054.0533.3933.3933.3933.39---- Tier IITier IITier IITier II

62.5462.5462.5462.547.057.057.057.0558.0758.0758.0758.07---- Tier ITier ITier ITier I

98.6198.6198.6198.6111.1011.1011.1011.1091.4691.4691.4691.46Total CapitalTotal CapitalTotal CapitalTotal Capital

Rs. Rs. Rs. Rs. BnBnBnBn%%%%Rs. bnRs. bnRs. bnRs. bn



35

26.0%26.0%26.0%26.0%

45.4%45.4%45.4%45.4%

15.3%15.3%15.3%15.3%

7.7%7.7%7.7%7.7%

4.2%4.2%4.2%4.2% 1.4%1.4%1.4%1.4%
ADRADRADRADR

FIIs & NRIsFIIs & NRIsFIIs & NRIsFIIs & NRIs

Banks & FIsBanks & FIsBanks & FIsBanks & FIs

Resident IndiansResident IndiansResident IndiansResident Indians

Bodies CorporateBodies CorporateBodies CorporateBodies Corporate

OthersOthersOthersOthers

Shareholding patternShareholding patternShareholding patternShareholding pattern

PaidPaidPaidPaid----up capital Rs. 6.15 billionup capital Rs. 6.15 billionup capital Rs. 6.15 billionup capital Rs. 6.15 billion

December 31, 2003
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Forward Looking StatementsForward Looking StatementsForward Looking StatementsForward Looking Statements
Except for the historical information contained herein, statements in this release 
which contain words or phrases such as “will”, “aim”, “will likely result”, “would”, 
“believe”, “may”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”, 
“plan”, “contemplate”, “seek to”, “future”, “objective”, “goal”, “project”, “should”, 
“will pursue” and similar expressions or variations of such expressions may 
constitute "forward-looking statements". These forward-looking statements 
involve a number of risks, uncertainties and other factors that could cause actual 
results to differ materially from those suggested by the forward-looking 
statements. These risks and uncertainties include, but are not limited to our 
ability to successfully implement our strategy, future levels of non-performing 
loans, our growth and expansion, the adequacy of our allowance for credit 
losses, technological changes, investment income, cash flow projections, our 
exposure to market risks as well as other risks detailed in the reports filed by  
ICICI Bank Limited with the Securities and Exchange Commission of the United 
States. ICICI Bank Limited undertakes no obligation to update forward-looking 
statements to reflect events or circumstances after the date thereof.
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SpreadsSpreadsSpreadsSpreads
(Per cent)(Per cent)(Per cent)(Per cent)

    FY FY FY FY 
2003200320032003    

Q3Q3Q3Q3----
2003200320032003    

9M9M9M9M----
2003200320032003    

Q1Q1Q1Q1----
2004200420042004    

Q2Q2Q2Q2----
2004200420042004    

Q3Q3Q3Q3----
2004200420042004    

9M9M9M9M----
2004200420042004    

Yield on interestYield on interestYield on interestYield on interest----
earning assets (1)earning assets (1)earning assets (1)earning assets (1)    10.210.210.210.2    10.010.010.010.0    10.310.310.310.3    9.59.59.59.5    9.19.19.19.1    8.98.98.98.9    9.29.29.29.2    
Cost of funds (2)Cost of funds (2)Cost of funds (2)Cost of funds (2)    8.98.98.98.9    8.78.78.78.7    9.09.09.09.0    7.87.87.87.8    7.37.37.37.3    6.96.96.96.9    7.37.37.37.3    
    ---- Cost of deposits Cost of deposits Cost of deposits Cost of deposits    6.86.86.86.8    6.76.76.76.7    7.07.07.07.0    6.06.06.06.0    5.65.65.65.6    5.35.35.35.3    5.65.65.65.6    
Spread (1) Spread (1) Spread (1) Spread (1) –––– (2) (2) (2) (2)    1.31.31.31.3    1.31.31.31.3    1.31.31.31.3    1.71.71.71.7    1.81.81.81.8    2.02.02.02.0    1.91.91.91.9    
NIMNIMNIMNIM    1.41.41.41.4    1.51.51.51.5    1.41.41.41.4    1.71.71.71.7    1.81.81.81.8    1.91.91.91.9    1.81.81.81.8    
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Operating expensesOperating expensesOperating expensesOperating expenses
(Rs. in billion)(Rs. in billion)(Rs. in billion)(Rs. in billion)

FY FY FY FY 
2003200320032003    

Q3Q3Q3Q3----
2003200320032003    

9M9M9M9M----
2003200320032003    Q1Q1Q1Q1----

2004200420042004    

Q2Q2Q2Q2----
2004200420042004    

Q3Q3Q3Q3----
2004200420042004    9M9M9M9M----

2004200420042004    

9M9M9M9M----
2004 2004 2004 2004 ––––    
US$ US$ US$ US$ 
mnmnmnmn    

SalarySalarySalarySalary    4.034.034.034.03    0.980.980.980.98    2.842.842.842.84    1.181.181.181.18    1.261.261.261.26    1.451.451.451.451111    3.893.893.893.89    85858585    
Rents, taxes Rents, taxes Rents, taxes Rents, taxes 
& lighting& lighting& lighting& lighting    1.121.121.121.12    0.280.280.280.28    0.850.850.850.85    0.350.350.350.35    0.390.390.390.39    0.360.360.360.36    1.101.101.101.10    25252525    
Printing & Printing & Printing & Printing & 
stationerystationerystationerystationery    0.750.750.750.75    0.230.230.230.23    0.530.530.530.53    0.210.210.210.21    0.230.230.230.23    0.220.220.220.22    0.660.660.660.66    14141414    
Postage & Postage & Postage & Postage & 
couriercouriercouriercourier    1.041.041.041.04    0.230.230.230.23    0.680.680.680.68    0.320.320.320.32    0.360.360.360.36    0.360.360.360.36    1.041.041.041.04    23232323    
Repairs & Repairs & Repairs & Repairs & 
maintenancemaintenancemaintenancemaintenance    1.451.451.451.45    0.320.320.320.32    1.091.091.091.09    0.450.450.450.45    0.480.480.480.48    0.500.500.500.50    1.431.431.431.43    31313131    

InsuranceInsuranceInsuranceInsurance    0.250.250.250.25    0.070.070.070.07    0.170.170.170.17    0.090.090.090.09    0.090.090.090.09    0.070.070.070.07    0.250.250.250.25    5555    
Bank Bank Bank Bank 
chargeschargeschargescharges    0.230.230.230.23    0.090.090.090.09    0.160.160.160.16    0.070.070.070.07    0.060.060.060.06    0.070.070.070.07    0.200.200.200.20    5555    

DepreciationDepreciationDepreciationDepreciation    1.911.911.911.91    0.480.480.480.48    1.351.351.351.35    0.590.590.590.59    0.650.650.650.65    0.690.690.690.69    1.931.931.931.93    44442222    
OthersOthersOthersOthers    4.574.574.574.57    1.201.201.201.20    3.393.393.393.39    1.371.371.371.37    1.441.441.441.44    1.391.391.391.39    4.204.204.204.20    92929292    
Operating Operating Operating Operating 
expensesexpensesexpensesexpenses    15.3515.3515.3515.35    3.883.883.883.88    11.0611.0611.0611.06    4.634.634.634.63    4.964.964.964.96    5.115.115.115.11    14.7014.7014.7014.70    322322322322    

 

 


