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Deposit Senes: Article 8 of 10

Senior
Citizens
Savings Accounts

M Sharma has just turned senior citizen and realed that a bank
account offers special privileges o senior citizenz. He waniz to
kmoee wehat the benefite provided to him az a senior citizen are,
and the process of comverting his existing account o Senicr
cilizen status.
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Al regident indhviceals with the nge
of Bl years and above on the date
of sccount opening ae eligible to
opeen @ BEMOr cligens sccount. M
Sharma noeds o sulmmit s age-
wiy ication docurment whch can ba
o AN card o passpert o birth sani-
ficate to availl of the special senios
cifiznn privileges,

M. Sharma con use his ssmor cii-
#uns accownt foreceva mmney from
il s wonwhois working sbrosd . Mon-
oy ol got crodited direcly imo
hig pecount. Some bonks sleo send
an ‘SMS to the customes once mon-
ay is transferred to the sccount, Thia
will help him mansge his secount
andhousehol dex penses.

fle. Shwma con receive his monthly
pension Uwaugh the senior ctians
maeounl. Hé nesds [0 @millsil a pén-
gian clam form 1o the pension dis-
bursament mahosity [e.g. the Bmpe
loyea Providant Fund Ceganimaticn].

R Sharma mus ndicaie his bank
sccount detaile bn this form. Thess
accoints have to e hald singly, and
require & yemby lite cartificete thot
condirms thal the pen s onar is ave.
Fension mecounls can b iranshened
o anothes brasnch, a8 per the need of
the pensones,
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Banks offer higher doposit rates of
up te 1% o senécr citizensa. bn order
to provide comenience o s senior
ciizen customers, banks provide o
relationstnp manager of special Sen-
ior ctizens desk o branches, free
acceas o any banks ATM and free
choque pick-up mnd cash defeory
sorvices., W Sharma shauld find out
the faclitees his bank provices anc
thie reles ant conditions [such s min-
imium balence).
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Hthea aggregsa intorast incoma Thet
kAr. Shawrma eams for all his sccounis

held in & branch is greater than s,
10000 in o fevancial yesr, he is lishla
bor TS I he hndz thet his odal
inberes incorme lor the yoar is going
to fall wathin the overall non4mable

SMS CONTEST

Cuestion

It you submil Form 15H to vous
Bank, e inlerest the bank pays
you

Answwer

A = Tacabila

B. i=nol smubjed to TDS
C. isat & highor rata
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Tt v awsa] Comy N [isoei aqup Py
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limnit, he ehoubd inform the bank not
ter dedud THS on deposits by sub-
mittang farm 18H as per the provi-
Eainid o The ncome Do A,
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Wi, Shaema shoubd name a nomines
far his sccounts. Momination miskas
it ersy 1o acoess and cdesim money in
an mocount whan the acooamt holder
is no more, Thare can ba only one
nominas for p doposit sccount wha-
ther hald singly or joinly, Account
holders can make pomination by
filling up il form preecribed undear
tha Banking Companies [Nomdns
tion) Fules 1985 The nommation
dals can be changed dunng the
sulbaatence of the socount
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DID YOU KNOW?

| &m & sdnior atpen. | applied 10 &
bank for @ housing loan but they
hiae turned down rry application
Whatcan | do?

Ao &8 oo mencial S an g ent
bafacanm a ban k and a cust omaern, and
thir bank may doade sgaine 1aiong
the rigks of a longteem loan to a
smior cilizen. I is possble 1o en-
hamce the limits and termes of a loan
to a senir atizen if there is a youn

ger co-applcant of guaranior. Loan
policiesvary across banks

While | arm happy 1o wse the ATM of
the bank to drmar racney, the rear-
est one is 3o far mvey from my
hiouse. | thars any faclity 1o malte
it emsi or fior msenior citizen likks me’?
Soveral bonks axiond access fo
athed banks' ATRs, withoul sdditi-
anal chagen Checkwith your bamk
g0 that you are able 1o use the noar-
ired anvanlabde AT Yoai ol sl nsed
to ensura that the service provider
(MasterCard or Visa) is the same for
"-..mr card and tha ATK,
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| W wmioom @ w4 QuaBan, B gpeioneand |
Feacihack on this codure. Fiese o The Emsl Ud
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